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What’s Ahead— 
Big Business Recovery or Outright Inflation? 


(Please Show This To An Investor Friend) 


other of these two alternatives will develop in 

the next year or so: (1) the long hoped-for 
business recovery; or (2) the long talked of inflation. 
No government can continue to spend billions of 
dollars more than its receipts without finally reach- 
ing a point where resort must be made to the print- 
ing press. Which of these alternatives is most likely 
to develop? Our answer is: if the trend toward 
political conservatism in public opinion continues 
during the next 16 months as it has during the past 
18 months, the odds are greatly in favor of a big 
business revival, that will enable the government to 
reduce its expenditures and balance the budget 


| y other of steadily accumulates that one or the 


ing that the majority of the people now prefer more 
prosperity to excessive reforms. 


The attitude of the average investor is to remain 
unconvinced of a coming constructive event until 
the event has actually occurred. This policy usually 
results in the so-called public buying at the top 
when the good news is out. 


A huge demand has been built up for many types of 
goods and projects that will eventually put millions 
of men back to work and give us genuine prosperity. 
The prolonged inactivity that has characterized the 
stock market for so many months is simply another 
indication of the sentiments of the average investor 
who is prompted by his fears to follow an ultra- 
conservative course. 


within a reasonable period. 

. A subscription for THE FINANCIAL WORLD now 
should be worth ten times as much to you as it will 
be after a big market rise has gotten under-way, 
when it will be far more difficult to find issues at 
attractive prices. 


They Usually Come Back Again 


HE best proof that THE FINANCIAL WORLD is giving investors the substantial 
assistance they need is the fact that a large percentage of those who drop out and 
experiment with other services, return as more enthusiastic subscribers than ever. 


We received a letter a few days ago from such a former subscriber and believe it 
typifies the state of mind of subscribers who temporarily thought they had found 
something better. Please note what Mr. E. C. Price wrote to us on June 7th from 
Richmond, California. “As your records indicate, I have been ‘off and on’ as a sub- 
scriber to your paper, each time discontinuing in favor of other advisory services; but, 
I have definitely discontinued them all and will procure what information I may need in 
the future from THE FINANCIAL WORLD. I have been buying it of late at the news- 
stands and realize I need no other counsel marketwise. My subscription is enclosed.” 


THE FINANCIAL WORLD has stood the acid test of 36 years of good times and bad 
times. Today it enjoys the confidence of many investors in every state who realize that 
while no investment guide is infallible, there is no adequate substitute for THE FINAN- 
CIAL WORLD at the same or even a much higher price. You have much to gain by not 
postponing the mailing of the coupon before August Ist. Write today—before you forget it. 


We believe that at some point not too far distant, 
confidence will be sufficiently restored to revive many 
business projects that have been held back by politi- 
cal fears. There are many straws in the wind show- 


Mail This Coupon Before August Ist and Improve Your Portfolio 


THE FINANCIAL WORLD, 21 West Street, New York, N. Y. J-28 
For enclosed $10 please enter my annual subscription for THE FINANCIAL WORLD each week, the confidential 
advice privilege as per your rules, a copy of “INDEPENDENT APPRAISALS OF LISTED STOCKS” each month 
and an immediate survey of my 20 listed securities. 

SPECIAL OFFERS — CHECK YOUR CHOICE 


i Annual subscription including all the above together with 1939 Indexed Edition of 1117 
“Stock Factographs.” Remit $11.95. 


C] Six Months’ subscription together with Book of 1117 “Stock Factographs.” Remit $7.25. 
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LET EVERYONE KNOW THAT 


CANCER 


CAN BE 


CURED 


BUT TREATMENT MUST BE 
STARTED IN TIME 


Pin $1.00 or more to the coupon below. It will be spent 


1. To enable this Committee to maintain its offices, to distribute free 
literature and exhibits in schools and other institutions, and to direct 
annually thousands of sufferers to physicians and hospitals where 
they can receive treatment, either free or in proportion to their 
ability to pay. 


2. To furnish you with a supply of labels for your packages. 


3. To send you a new, highly informative magazine, the Quarterly _ 
Review of the New York City Cancer Committee, containing valu- 
able articles on the diagnosis and treatment of cancer. 


Cancer now costs America 140,000 lives a year. You may save one of 
these lives by sending your dollar today. 


NEW YORK CITY CANCER COMMITTEE 
130 EAST 66th STREET, NEW YORK 


I enclose $1.00. Send me the Quarterly Review for one year, and also a supply of labels. 
Please devote the remainder to your work. 


If you are not a resident of New York City or Long Island, write for information to the American 
Society for the Control of Cancer, 1250 Sixth Avenue, New York. 


PRESS OF 
Cc. J. O'BRIEN. INC. 
NEW YORE 
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Comprehensive 
Corporation Reports 
for $10 Each 


ANY Investors and Students of Industry have occasion to investigate and appraise the 
financial history of a specific company, which involves the assembly of a great deal of 


information that is not readily obtainable. 


GERWIG & GERWIG, Statisticians (Estab- 


lished 1924), have already compiled such voluminous financial studies on many leading 
Industrial Companies and Groups. 


Each report is made of a number of typewritten pages and contains a wealth of informa- 
tion. Each report includes in a clear and concise manner the latest available Balance Sheets 
and Income Accounts (usually for five years) with their attendant relationships and trends. 
A Supplementary Analysis, containing comparison with other companies in the same 
industry, is included with each Gerwig Report, at no additional cost. 


The price of each Report is $10. 


A partial list of the companies on which these Gerwig’s Analyzed Financial Reports are 


available, will be found in the tabulation below: 


ABBOTT LAB. 
AMERICAN STOVE 
BADGER PAPER 
BAYUK CIGARS 
BERGHOFF BREWING 
BRACH & SONS 
BRISTOL-MYERS 
CHICAGO DAILY NEWS 
CLUETT, PEABODY 
CONSOLIDATED PAPER 
CROWELL PUBLISHING 
DAYTON RUBBER MFG. 
DR. PEPPER COMPANY 
EDISON BROS. STORES 
ELY & WALKER 
FIRESTONE TIRE 
GENERAL BAKING 


GENERAL MILLS 
GENERAL SHOE CORP. 
GRIGGS, COOPER 
HARTFORD TIMES 
HIRES COMPANY 
HORMEL & CO., GEO. A. 
HORN & HARDART BKG. 
HUNTER PACKING 
INTERNATIONAL SHOE 
ISLAND CREEK COAL 
KABLE BROS. COMPANY 
KALAMAZOO STOVE 
KROGER GROCERY 
MARSHALL FIELD 
MEAD, JOHNSON & CO. 
MELVILLE SHOE 
NATIONAL BISCUIT 


NATIONAL DAIRY 
PARKE, DAVIS 
PEPPERELL 

PHILIP MORRIS 
PILLSBURY FLOUR 
PROCTER & GAMBLE 
RATH PACKING 
REYNOLDS, R. J. 
SAFEWAY STORES 
SHERWIN-WILLIAMS 
SOUTHERN KRAFT 
STERLING PRODUCTS 
STOUFFER CORP. 
TIME, INC. 
THOMPSON, JOHN R. 
WALGREEN CO. 
WARD BAKING 


If you don’t find in the above list the stock or stocks on which you would like to secure 
one of GERWIG’S ANALYZED FINANCIAL REPORTS, ask us for free copy of com- 
plete list of 120 reports now ready to sendout. No opinion on the company analyzed is 
expressed by the statisticians who compile these Reports. 


« Financial World Book Shop * 


New York, N. Y. 


21 West Street 
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